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Market Overview

Quantifiable Edges 1-day Risk/Reward Outlook | (uantifiable Edges 3-day Risk/Reward Outlook
Bearish Bulish  Bearigh Bulish

Signals Overview

Aggregator CBI Reading
Long 7

Tonight’s Research Points

e Tuesday’s weak breadth could actually be a positive.

Short-term Outlook
The Bottom Line
The Aggregator is long. There appears to be a mild upside edge.
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The Evidence

Breadth was notably weak. In the 8/13/24 letter | looked at occurrences where the NYSE Up
Volume % came in under 40% while SPX closed higher during a long-term uptrend. This triggered
on Tuesday, and | have again updated the results below.

NYSE Up Vol % closes < 40% while SPX closes up and > 200ma.
Buy SPX on close. Sell X days later. $100k/trade. 2001 - present.

X All: Net | All: Total All: All: All: % All: Max | All: Max | All: Avg @ All: Avg All:

Winning | Losin Winnin Losin Winnin Losin Win/Loss G All: Avg
Days [P e Tra|::|esg Tradeg CiabiE Tradeg Tra|::|eg Tra::leg Tral:!eg Ratio | rofitFactor  Trade
10| 62,317.99 52 41 11 78.85 490410 -7,891.63 2,125.27 -2,256.18 0.94 3.51 1,198.42
9 54,207.95 53 41 12 77.36) 5,223.96 -7,594.37 1,919.62 -2,041.37 0.94 3.21 1,022.79
8 5438861 55 44 1 80.00, 4,666.56 -6,657.20 1,678.88 -1.771.11 0.95 3.79 988.88
7 53,687.88 60 47 13 78.33 5,211.84 -3,755.76 1,586.88 -1,607.36 0.99 3.57 894.80
6 4844524 60 45 15 75.00 6,018.56 -3,49592 1,546.12 -1,408.67 1.10 3.29 807.42
5 39,078.43 64 49 15 76.56 4,787.84 -4,623.84 1,264.18 -1,524.42 0.83 2.71 610.60
4| 2394214 65 43 22 66.16 3,777.48 -4,483.92 1,141.07 -1,142.00 1.00 1.95 368.34
3| 19,363.38 69 44 25 63.77  3,578.94 -3,122.40 971.93 -936.05 1.04 1.83 280.63
2| 19,687.56 75 51 24 68.00 2,661.75 -2,848.17 759.37 -793.36 0.96 2.03 262.50
1 10,297.12 81 50 31 61.73  1,790.64 -1,489.20 548.03 -551.76 0.99 1.60 127.12

Results continue to look very strong, especially over the 7-10 day periods. Below is a look at an
8-day profit curve.
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NYSE Up Vol % closes < 40% while SPX closes up and > 200ma.

Buy SPX on close. Sell 8 days later. $100k/trade. 2001 - present.
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The curve has shown strong upside persistence. | find these results intriguing, and have added this
study to the short-term active list. This is one of those studies that traditional analysis would say
should not be suggesting a bullish edge. But it keeps proving itself correct. So I’ll continue to take
the study under consideration as | have been doing.

There were a couple of other studies, but recent performance made them questionable at best. So
| decided not to include them tonight.

| have updated the Agaregator chart below.
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http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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With tonight’s evidence considered, the green Aggregator Line remained above zero. Positive
readings mean net expectations are for upside over the next few days. Meanwhile the black
Differential Line inched back above zero. The positive Differential Line reading means that SPX
is oversold versus recent expectations. So expectations are positive and SPX is oversold. This is
considered a bullish configuration. Bullish configurations are visible on the chart whenever both
lines close above zero. Therefore, the Aggregator formation turned long at the close.

Based on the current active studies, expectations are slated to remain positive on Wednesday. This
is unlikely to change. Meanwhile, the Differential Pivot will be 5837.38. That is 0.1% above
Tuesday’s close. Therefore, SPX will only need to close up about 0.1% on Wednesday in order to
flip from oversold to overbought versus recent expectations.

So the Aggregator is long. But there is not a lot of room to the upside before SPX would turn
overbought. And it has just closed up 2 days in a row. So rather than jump into a new position right
away, | will wait for the close on Wednesday. If SPX closes down much, then | will look for a
small long position at the close.
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Intermediate-term Outlook (2 weeks — 2 months) — updated 10/28 — bullish

Catapult and Capitulative Breadth Statistics

Catapult & CBI Presentation Link

Open Catapult Triggers

HD - 1/3 @ $399.64
IBM —1/3 @ $214.67 (bought @ limit)
ACN - 1/3 @ $360.80 (bought @ limit)
IBM —1/3 @ $212.91 (bought @ limit)
LMT — 1/3 @ $555.17 (bought @ limit)

New

IBM — 1/3 @ $210.43 (buy @ limit)
LMT — 1/3 @ $546.80 (buy @ limit)

Broad Market Large Cap CBI — 7(HD, IBM-3, ACN, LMT-2)

Additional New Trade ldeas

A full listing of system triggers can be found at the numbered systems page each night. | will
cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional
other trade ideas to track below.

IBM — Buy 1/3 Catapult position @ $210.43 LIMIT. From the Catapult section above, this is
the 3" and final lot of IBM.

LMT — Buy 1/3 Catapult position @ $546.80 LIMIT. From the Catapult section above, this is

the 2" of up to 3 possible lots of LMT.

Current Open Trade Ideas

Not updated tonight. | will update tomorrow. LMT and IBM Catapults were purchased,

though.

Symbol Entry Date Entry Price| Current Price] %o Gain/Loss|Notes
HD(1/3) 10/24/2024 $399.64 $402.89 0.81%|Catapult
SPY(1/4) 10/24/2024 $577.75 $580.83 0.53% |sold on close
IBM(1/3) 10/28/2024 $214.67 $212.91 -0.82%| Catapult
ACN(1/3) | 10/28/2024 $360.80 $361.32 0.14%|Catapult
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http://quantifiableedges.com/subscribers/video/p/id/18
http://quantifiableedges.com/numbered-systems-page/

The author of Quantifiable Edges (QE), Mr. Robert Hanna, is separately affiliated with a registered investment adviser, Eastsound Capital Advisors,
LLC (ECA) d.b.a. Capital Advisors 360. Advisory clients of ECA utilizing the approaches developed by Mr. Hanna will receive the QE newsletter
from QE at no charge. ECA is not otherwise affiliated with QE, and neither endorses nor warrants the content of this site, the QE newsletter(s), any
embedded advertisement, nor any linked resource herein.

This report has been prepared by Quantifiable Edges, LLC and is provided for information purposes only. Under no circumstances is it to be used
or considered as an offer to sell, or a solicitation of any offer to buy securities. While information contained herein is believed to be accurate at the
time of publication, we make no representation as to the accuracy or completeness of any data, studies, or opinions expressed and it should not be
relied upon as such. Robert Hanna, Quantifiable Edges, LLC or clients of Quantifiable Edges, LLC may have positions or other interests in
securities (including derivatives) directly or indirectly which are the subject of this report. This report is provided solely for the information of
Quantifiable Edges, LLC clients and prospects who are expected to make their own investment decisions without reliance upon this report. Neither
Quantifiable Edges, LLC nor any officer or employee of Quantifiable Edges, LLC accepts any liability whatsoever for any direct or consequential
loss arising from any use of this report or its contents. This report may not be reproduced, distributed or published by any recipient for any purpose
without the prior express consent of Quantifiable Edges, LLC.

Copyright © 2024 Quantifiable Edges, LLC.

Quantifiable Edges, LLC 10 Boyden Rd., Medfield, Massachusetts 02052 781-956-6952




