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Market Overview 
 

 
 

 

 

 

 

 

  
 

 

Signals Overview 

Aggregator CBI Reading

Long 7  
 

 

 

Tonight’s Research Points  
 

• Tuesday’s weak breadth could actually be a positive. 

 

 

 

Short-term Outlook  

The Bottom Line  

The Aggregator is long. There appears to be a mild upside edge. 
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The Evidence 

Breadth was notably weak. In the 8/13/24 letter I looked at occurrences where the NYSE Up 

Volume % came in under 40% while SPX closed higher during a long-term uptrend. This triggered 

on Tuesday, and I have again updated the results below. 

 

 

 

Results continue to look very strong, especially over the 7-10 day periods. Below is a look at an 

8-day profit curve. 

 



Quantifiable Edges, LLC                           10 Boyden Rd., Medfield, Massachusetts   02052                                       781-956-6952 

 

 

 

The curve has shown strong upside persistence. I find these results intriguing, and have added this 

study to the short-term active list. This is one of those studies that traditional analysis would say 

should not be suggesting a bullish edge. But it keeps proving itself correct. So I’ll continue to take 

the study under consideration as I have been doing. 

 

There were a couple of other studies, but recent performance made them questionable at best. So 

I decided not to include them tonight. 

 

I have updated the Aggregator chart below.   

 

http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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With tonight’s evidence considered, the green Aggregator Line remained above zero. Positive 

readings mean net expectations are for upside over the next few days. Meanwhile the black 

Differential Line inched back above zero. The positive Differential Line reading means that SPX 

is oversold versus recent expectations. So expectations are positive and SPX is oversold.  This is 

considered a bullish configuration. Bullish configurations are visible on the chart whenever both 

lines close above zero. Therefore, the Aggregator formation turned long at the close.  

 

Based on the current active studies, expectations are slated to remain positive on Wednesday. This 

is unlikely to change. Meanwhile, the Differential Pivot will be 5837.38. That is 0.1% above 

Tuesday’s close. Therefore, SPX will only need to close up about 0.1% on Wednesday in order to 

flip from oversold to overbought versus recent expectations. 

 

So the Aggregator is long. But there is not a lot of room to the upside before SPX would turn 

overbought. And it has just closed up 2 days in a row. So rather than jump into a new position right 

away, I will wait for the close on Wednesday. If SPX closes down much, then I will look for a 

small long position at the close. 
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Intermediate-term Outlook (2 weeks – 2 months) – updated 10/28 – bullish 

 

 

Catapult and Capitulative Breadth Statistics 

HCatapult & CBI Presentation Link 

 

Open Catapult Triggers 

HD – 1/3 @ $399.64 

IBM – 1/3 @ $214.67 (bought @ limit) 

ACN – 1/3 @ $360.80 (bought @ limit) 

IBM – 1/3 @ $212.91 (bought @ limit) 

LMT – 1/3 @ $555.17 (bought @ limit) 

New 

IBM – 1/3 @ $210.43 (buy @ limit) 

LMT – 1/3 @ $546.80 (buy @ limit) 

 

Broad Market Large Cap CBI – 7(HD, IBM-3, ACN, LMT-2) 

 

 

Additional New Trade Ideas 

A full listing of system triggers can be found at the numbered systems page each night.  I will 

cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional 

other trade ideas to track below. 

 

IBM – Buy 1/3 Catapult position @ $210.43 LIMIT. From the Catapult section above, this is 

the 3rd and final lot of IBM. 

 

LMT – Buy 1/3 Catapult position @ $546.80 LIMIT. From the Catapult section above, this is 

the 2nd of up to 3 possible lots of LMT. 

 

 

Current Open Trade Ideas 

Not updated tonight. I will update tomorrow. LMT and IBM Catapults were purchased, 

though. 

Symbol Entry Date Entry Price Current Price % Gain/Loss Notes

HD(1/3) 10/24/2024 $399.64 $402.89 0.81% Catapult

SPY(1/4) 10/24/2024 $577.75 $580.83 0.53% sold on close

IBM(1/3) 10/28/2024 $214.67 $212.91 -0.82% Catapult

ACN(1/3) 10/28/2024 $360.80 $361.32 0.14% Catapult

 
 

http://quantifiableedges.com/subscribers/video/p/id/18
http://quantifiableedges.com/numbered-systems-page/
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